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SGX RegCo Issues Guidance Note and 
New Checklist for Change of Auditors  
 
On 19 June 2024, the Singapore Exchange Regulation ("SGX RegCo") issued the "Guidance Note on 

Change of Auditors" setting out its approach towards assessing an application by an issuer listed on 

SGX-ST ("issuer") for a change of auditors ("Application").  

 

This Update highlights two key points covered under the Guidance Note, namely:  

 

(a) the requirement that issuers must submit a Change of Auditors Checklist ("Checklist"),  

together with the Application; and  

 

(b) the minimum information that issuers must disclose in its circular issued to shareholders for 

them to consider when voting on a change of auditors.  

 

Checklist  
 

The Checklist covers quantitative and qualitative measures of the incoming auditors. Areas covered 

include staff strength, professional experience and track record of the incoming auditors and the risk 

profile of the issuer in question. 

 

The issuer must pre-consult with SGX RegCo before submitting the Application if the issuer identifies 

any potential concerns in relation to the capabilities and track record of the incoming auditors.  

 

For details, please refer to the Change of Auditors Checklist available here. 

 

Issuers must disclose all relevant information for shareholders to 

vote on change of auditors  
 

SGX RegCo expects issuers to disclose all relevant information relating to its shareholders when 

seeking their approval on the change of auditors. The Guidance Note lists out the minimum information 

required, in addition to the requirements in SGX Mainboard Rule 1203(5) / Catalist Rule 712(3). Key 

disclosures include, among other things:  

 

(a) specific reasons for the outgoing auditors' discontinuation as auditors of the issuer;  

 

(b) audit committees' assessment of the incoming auditors considering the Audit Quality Indicators 

(AQIs) Disclosure Framework; 

https://www.linkedin.com/company/rajah-&-tann
https://api2.sgx.com/sites/default/files/2024-06/Guidance%20Note%20on%20Change%20of%20Auditors_0.pdf
https://api2.sgx.com/sites/default/files/2024-06/Guidance%20Note%20on%20Change%20of%20Auditors_0.pdf
https://regco.sgx.com/listing-compliance-toolkit
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(c) track record of the incoming auditors; and 

 
(d) plans for the incoming auditors to audit the issuer's significant foreign-incorporated subsidiaries 

and associated companies.  

 

Practical Comments  
 

Issuers (especially their audit committees who are responsible for making recommendations to the 

boards on appointment of auditors) should ensure they consider the above considerations at an early 

stage when considering a change of auditors, and where applicable, factor in additional time for the 

Application process. For the issuers listed on Catalist, it is expected that their continuing sponsors will 

also require these issues to be addressed, which will complement their assessment of suitability of the 

incoming auditors, in line with SGX RegCo’s Compliance Guide titled "Assessing the Suitability and 

Competence, and Reviewing the Scope of Engagement and Reports and Opinions of 

Professionals/Consultants and Their Firms".   

 

If you have any queries on the above, whether from the perspective of an issuer or a continuing 

sponsor, please feel free to contact our team members below who will be happy to assist.   

https://api2.sgx.com/sites/default/files/2019-07/Assessing%20Suitability%20and%20Competence%2C%20and%20Reviewing%20Scope%20of%20Engagement%20and%20Reports%20and%20Opinions%20of%20Professionals%20%2816%20Jul%202019%29.pdf
https://api2.sgx.com/sites/default/files/2019-07/Assessing%20Suitability%20and%20Competence%2C%20and%20Reviewing%20Scope%20of%20Engagement%20and%20Reports%20and%20Opinions%20of%20Professionals%20%2816%20Jul%202019%29.pdf
https://api2.sgx.com/sites/default/files/2019-07/Assessing%20Suitability%20and%20Competence%2C%20and%20Reviewing%20Scope%20of%20Engagement%20and%20Reports%20and%20Opinions%20of%20Professionals%20%2816%20Jul%202019%29.pdf
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Contacts 

 

Capital Markets 
  

   
 

Evelyn Wee 

Deputy Head, Corporate and 
Transactional Group  
Head, Capital Markets 
 
T +65 6232 0724 
 
evelyn.wee@rajahtann.com 
 

 
 

Tan Mui Hui 
Deputy Head, Capital Markets 
 
T +65 6232 0191 
 
mui.hui.tan@rajahtann.com 
 

   

     
 

Hoon Chi Tern 
Deputy Head, Capital Markets 
 
T +65 6232 0714 
 
chi.tern.hoon@rajahtann.com 
 
 
 
 

 

 

Cynthia Wu 
Partner, Capital Markets 
 
T +65 6232 0775 
 
cynthia.wu@rajahtann.com 
 

 
Click here for our Partners in Capital Markets Practice. 

 

Corporate Commercial     

     
 

Abdul Jabbar Bin Karam Din 
Head, Corporate and 
Transactional Group 
 
T +65 6232 0465 
 
abdul.jabbar@rajahtann.com 
 

 
 

 

Click here for our Partners in Corporate Commercial Practice. 

 

Please feel free to also contact Knowledge Management at eOASIS@rajahtann.com 

 

  

mailto:evelyn.wee@rajahtann.com
mailto:mui.hui.tan@rajahtann.com
mailto:chi.tern.hoon@rajahtann.com
mailto:cynthia.wu@rajahtann.com
https://sg.rajahtannasia.com/our-work/practices/capital-markets
mailto:abdul.jabbar@rajahtann.com
https://sg.rajahtannasia.com/our-work/practices/corporate-commercial
mailto:eOASIS@rajahtann.com
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Our Regional Contacts  

 
Rajah & Tann Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

  
Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

   
Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

   

 
Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

 

 
Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com 

  
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

   
Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 

binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage which 

may result from accessing or relying on this update. 

http://www.ahp.co.id/
http://www.christopherleeong.com/
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Our Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, 
Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge Management 
at eOASIS@rajahtann.com. 

 


