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Climate Impact X to Launch Nature-based 

Standardised Contract on its Carbon 

Credit Spot Trading Platform 
 

CIX Media Release titled "Climate Impact X to mark step change in carbon contract performance and price 
transparency with global nature-based benchmark" (available on the CIX website at  www.climateimpactx.com) 

 
  

On 27 March 2023, Climate Impact X ("CIX"), a global marketplace, auctions house and exchange for trusted 
carbon credits based in Singapore, announced that it is set to launch a nature-based standardised contract called 
CIX Nature X ("Nature X"). CIX was jointly established by DBS Bank, Singapore Exchange (SGX Group), Standard 
Chartered and Temasek. 
 
Nature X has been designed to address key market concerns over project delivery risk, market-representative 
pricing and fragmented liquidity in the voluntary carbon market. Nature X will be the first standardised contract on 
CIX's spot trading exchange, CIX Exchange. Once launched, CIX Exchange will facilitate two-way spot trading of 
standardised contracts and individually listed carbon credit projects.  
 
At launch, Nature X will represent 11 well-established and globally accepted carbon credit projects. These projects, 
from across the Americas, Africa and Asia, support REDD+. REDD+ is a framework created by the United Nations 
Framework Convention on Climate Change Conference (UNFCCC) of the Parties (COP) to guide activities in the 
forest sector that reduce greenhouse gas (GHG) emissions from deforestation and forest degradation, in addition 
to the sustainable management of forests and the conservation and enhancement of forest carbon stocks in 
developing countries. 
 
Nature X will initially contain four tradable contracts, each representing credit vintages over a fixed period of four 
years, with vintages between 2016 and 2022. The vintage of a carbon credit refers to the year in which it was 
issued. Each lot of CNX, the contract code under which Nature X will trade, equates to 1,000 carbon credits. Each 
credit represents one tonne of avoided or reduced carbon dioxide from the verified projects. 
In selecting projects for contractual delivery into Nature X, CIX considers the following: 
 
(a) the size of a project by volume of issued and unretired credits; 
(b) the recognition of a project among active market participants and by independent carbon rating agencies; and 
(c) the project's level of traded activity in the spot market.  

 
Additionally, qualifying projects should not demonstrate specific characteristics which adversely affect their 
tradability, broad market acceptability or price. 
 
Further information, including a list of the projects with credits eligible for delivery into CIX Nature X, can be viewed 
at the following link: 
 

https://uploads-ssl.webflow.com/641b1194b8c5208184a7126e/641bf67cc240b13883311560_Media%20release%20CIX%20to%20mark%20step%20change%20in%20carbon%20contract%20performance.pdf
https://uploads-ssl.webflow.com/641b1194b8c5208184a7126e/641bf67cc240b13883311560_Media%20release%20CIX%20to%20mark%20step%20change%20in%20carbon%20contract%20performance.pdf
https://www.climateimpactx.com/


 
 

Client Update: Singapore 
2023 March 

 
 
 
Sustainability  

 
 

© Rajah & Tann Singapore LLP | 2 

Contacts 
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Please feel free to also contact Knowledge Management at eOASIS@rajahtann.com 
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Our Regional Contacts 

 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

   

Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

 
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

    

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

   

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

  
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com 

   

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 

binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 

which may result from accessing or relying on this update. 
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Our Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, 
Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge Management 
at eOASIS@rajahtann.com. 


