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ASEAN Capital Markets Forum Endorses 
Initiatives to Drive Transition towards 
Sustainable Capital Markets in ASEAN  

 
The 39th ASEAN Capital Markets Forum ("ACMF") Meeting made several inroads in driving transition 

towards sustainable capital markets in the region. Salient items are outlined below. 

 

(a) The Meeting endorsed the ASEAN Transition Finance Guidance (Version 1, 17 Oct 2023) 

("Guidance") which complements the ASEAN Taxonomy that provides a common and credible 

framework for ASEAN Member States ("AMS") and their stakeholders to assess and classify 

sustainable economic activities to enable a just transition towards sustainable finance adoption by 

AMS. Our earlier Legal Update on this is available here. The ACMF intends to consult and further 

refine the Guidance, taking into account stakeholder consultation feedback in future. 

 

(b) The Meeting also endorsed the Handbook for Cross-Border Offerings of ASEAN Sustainable 

and Responsible Funds under the existing Framework for the Cross-Border Offering of ASEAN 

Collective Investment Schemes ("CISs") ("ASEAN CIS Framework"). ACMF will introduce a 

"green lane" under the ASEAN CIS Framework to facilitate and streamline the procedures for the 

cross-border distribution of sustainable and responsible funds in signatory jurisdictions. Under the 

"green lane", CIS Operators or CIS (as the case may be) may make cross-border offers of 

sustainable and responsible funds under the ASEAN CIS Framework if they comply with certain 

requirements.  

 

(c) It endorsed an initial report on preliminary findings on the overall state of development of voluntary 

carbon markets in ASEAN and disclosure principles in carbon offsetting, with a view to conducting 

a more comprehensive study and structured report regarding the voluntary carbon market in 

ASEAN and the importance of carbon offsetting disclosure.  

 

(d) It also approved the revised ASEAN Corporate Governance Scorecard to align with the revised 

G20/OECD Principles of Corporate Governance ("Principles"). Key revisions to the Principles 

included sustainability-related governance. 

 

(e) The Meeting noted that there are encouraging steps by ACMF jurisdictions with existing 

sustainability reporting regimes to consider the adoption of the International Sustainability 

Standards Board ("ISSB") Standards domestically. The protocol for ACMF-IFRS Foundation 

Dialogue on International Financial Reporting Standards ("IFRS") Sustainability Disclosure 

Standards was signed. The protocol serves as a guide for ACMF's future engagements with ISSB.  

 

https://www.linkedin.com/company/rajah-&-tann
https://eoasis.rajahtann.com/eoasis/gn/at.asp?pdf=../lu/pdf/2023_04_ASEAN-Taxonomy-V2-Enabling-Just-Transition.pdf&module=LU&topic=LU0013381&sec=b
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ACMF aims to promote consistent and comparable sustainability disclosures across jurisdictions 

and is assessing the feasibility of adopting IFRS Sustainability Disclosures Standards, taking into 

account each jurisdiction's own legal and regulatory arrangements. 

 

Please refer to the media release on "ASEAN Capital Markets Forum: Moving forward in propelling 

transition towards sustainable capital markets in the region" for more information. 

 

 
 

 

 

https://www.theacmf.org/media/news-release/asean-capital-markets-forum-moving-forward-in-propelling-transition-towards-sustainable-capital-markets-in-the-region
https://www.theacmf.org/media/news-release/asean-capital-markets-forum-moving-forward-in-propelling-transition-towards-sustainable-capital-markets-in-the-region
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Contacts 
Sustainability 

     
 Lee Weilin 

Head, Sustainability 
Partner, Banking & Finance  
 
T +65 6232 0707 

 

weilin.lee@rajahtann.com 
 
 

 
 

 

Click here for our Partners in Sustainability Practice. 

Funds & Investment Management   

     
 
 

Anne Yeo 
Head, Funds & Investment 
Management 
 
T +65 6232 0628 
 
anne.yeo@rajahtann.com 
 

 

  

Jasmine Chew 
Deputy Head, Funds & 
Investment Management 
 
T +65 6232 0454 
 
jasmine.chew@rajahtann.com  
 
 

   

     
 
 

Philip Yeo 
Deputy Head, Funds & 
Investment Management 
 
T +65 6232 0487 
 
philip.yeo@rajahtann.com  
 

   
 
 
 
 
 
 
 
 

 

Click here for our Partners in Funds & Investment Management. 

Capital Markets Practice  

     

 

Cynthia Wu 
Partner, Capital Markets 
 
T +65 6232 0775 
 
cynthia.wu@rajahtann.com  
 

 
 

 

Click here for our Partners in Capital Markets Practice. 

Please feel free to also contact Knowledge Management at eOASIS@rajahtann.com 

mailto:weilin.lee@rajahtann.com
https://sg.rajahtannasia.com/our-work/practices/sustainability
mailto:anne.yeo@rajahtann.com
mailto:jasmine.chew@rajahtann.com
mailto:philip.yeo@rajahtann.com
https://sg.rajahtannasia.com/our-work/practices/funds-investment-management
mailto:cynthia.wu@rajahtann.com
https://sg.rajahtannasia.com/our-work/practices/capital-markets
mailto:eOASIS@rajahtann.com
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Regional Contacts 
 
 

R&T Sok & Heng Law Office 

T  +855 23 963 112 / 113    

F  +855 23 963 116 

kh.rajahtannasia.com 

   

Rajah & Tann Myanmar Company Limited 

T  +95 1 9345 343 / +95 1 9345 346 

F  +95 1 9345 348 

mm.rajahtannasia.com 

   

 
Rajah & Tann Singapore LLP 

Shanghai Representative Office 

T  +86 21 6120 8818    

F  +86 21 6120 8820 

cn.rajahtannasia.com 

 

 
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)  

T  +632 8894 0377 to 79 / +632 8894 4931 to 32   

F  +632 8552 1977 to 78 

www.cagatlaw.com 

   

 
Assegaf Hamzah & Partners 

 

Jakarta Office 

T  +62 21 2555 7800    

F  +62 21 2555 7899 

 

Surabaya Office 

T  +62 31 5116 4550    

F  +62 31 5116 4560 

www.ahp.co.id 

    

Rajah & Tann Singapore LLP 

T  +65 6535 3600   

sg.rajahtannasia.com 

 

 

R&T Asia (Thailand) Limited 

T  +66 2 656 1991    

F  +66 2 656 0833 

th.rajahtannasia.com 

   

 

Rajah & Tann (Laos) Co., Ltd. 

T  +856 21 454 239    

F  +856 21 285 261 

la.rajahtannasia.com 

  
Rajah & Tann LCT Lawyers 

 

Ho Chi Minh City Office 

T  +84 28 3821 2382 / +84 28 3821 2673    

F  +84 28 3520 8206 

 

Hanoi Office 

T  +84 24 3267 6127    

F  +84 24 3267 6128 

www.rajahtannlct.com 

 

Christopher & Lee Ong 

T  +60 3 2273 1919    

F  +60 3 2273 8310 

www.christopherleeong.com 

   

Rajah & Tann Asia is a network of legal practices based in Asia. 

 

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a 

member firm are governed by the terms of engagement between the member firm and the client. 

 

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether legally 

binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or damage 

which may result from accessing or relying on this update. 
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Regional Presence 

 

 
 
 
 

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.  
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical 
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to 
offer access to excellent legal expertise in more than 100 countries.  
 
Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia, 
Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South 
Asia.    
 
The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through 
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly 
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein) 
without the prior written permission of Rajah & Tann Singapore LLP. 
 
Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended 
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course 
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your 
specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge Management 
at eOASIS@rajahtann.com. 


