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Singapore Conducts World's First Live
Electronic Transferable Record Cross-
Border Trade

Introduction

The digitalisation of trade has been the subject of increasing focus, with accelerating developments in
both the technology and the legal framework required to support the necessary transformation.
Countries are looking to digitalisation for the advantages it carries in terms of efficiency, security and
cost savings. In this regard, Singapore has taken a position as a regional leader in trade digitalisation,
with numerous programmes and initiatives directed at achieving effective implementation.

In line with this, the Infocomm Media Development Authority ("IMDA") has announced that it has
successfully executed a live shipment from Singapore to Thailand during the first quarter of 2023. This
fully paperless, live cross-border trade was conducted using an Electronic Transferable Record ("ETR"),
that is functionally equivalent to a paper Bill of Lading using Singapore's TradeTrust framework.

This is the world's first ETR cross-border trade, and demonstrates Singapore's championing of the
pushing of boundaries of digitalisation for global trade. Parties involved in international trade should be
aware of Singapore's growing capabilities in this regard, and the development of trade options that they
may be able to take advantage of in the near future.

This Update provides an overview of the landmark ETR cross-border trade conducted by IMDA.

Background

The trade was conducted using Singapore's TradeTrust framework, which was pioneered by IMDA.
TradeTrust comprises globally-accepted standards that connect governments and businesses to
a public blockchain to enable interoperability of electronic trade documents across digital platforms. It
allows end users to digitally endorse, exchange and verify documents and effect title transfer.

TradeTrust can be utilised to digitalise both verifiable documents and transferable documents (such as
Bills of Lading) used in cross-border trade. For transferable documents, TradeTrust has been developed
to meet the requirements of the United Nations Commission on International Trade Law Model Law on
Electronic Transferable Records ("UNCITRAL MLETR"), which was adopted into Singapore's legislation
in 2021. This serves to harmonise the legal recognition of digital documentations between the
jurisdictions which have adopted the UNCITRAL MLETR.
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Overview of the Live Trade

IMDA has provided further details on the ETR cross-border trade it conducted with the participation of
industry partners. ExxonMobil Asia Pacific Pte. Ltd. was the shipper, Bunkerchain was the digital
platform provider, and VLK was the vessel owner.

The process took place as follows:
e ExxonMobil Asia Pacific shipped liquid chemicals from Singapore to Thailand.

e VLK issued an electronic Bill of Lading ("eBL") using Bunkerchain, which is a TradeTrust-
enabled digital platform.

e A Digital Passports for Ships was created on the eBL, ensuring that digital identity used in the
signing was onboarded and verified.

e The eBL was surrendered on the TradeTrust Reference Implementation, demonstrating
interoperability across different systems, and interoperability between digital and paper-based
processes.

e VLK was supported by their Protection and Indemnity Club, on the basis that liabilities arising
from the use of the eBL are equivalent to the liabilities under the use of a paper-based Bill of
Lading.

e The eBL was legally supported solely by statutory law without the use of any contract law or
rulebook, demonstrating that an eBL issued using the TradeTrust framework can be used in a
non-UNCITRAL MLETR jurisdiction, such as Thailand.

Concluding Words

The introduction of eBLs provides significant advantages for parties in the trade process, including
greater efficiency through automating existing processes, shorter waiting times, and reduced costs. With
continued cooperation with industry partners, Singapore seeks to encourage the use of ETRs to facilitate
cross-border trade. This recent ETR cross-border trade demonstrates the potential of eBLs, and that
they can be used in the industry even in the absence of a contractual framework.

For further queries, please feel free to contact our team below.
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Contacts

Competition & Antitrust and Trade

Alvin Tan
Partner, Competition &
Antitrust and Trade

Kala Anandarajah, BBM
Head, Competition & Antitrust
and Trade

T +65 6232 0111 T +65 6232 0904

kala.anandarajah@rajahtann.com alvin.tan@rajahtann.com

Joshua Seet

Partner, Competition & Antitrust
and Trade

T +65 6232 0104

joshua.seet@rajahtann.com

Shipping & International Trade

V Bala
Partner, Shipping &
International Trade

Kendall Tan
Head, Shipping & International
Trade

T +65 6232 0634 T +65 6232 0383

kendall.tan@rajahtann.com bala@rajahtann.com

Ting Yong Hong
Partner, Shipping &
International Trade

Dedi Affandi
Partner, Shipping &
International Trade

T +65 6232 0655 T +65 6232 0706

yong.hong.ting@rajahtann.com dedi.affandi.ahmad@rajahtann.com

Please feel free to also contact Knowledge Management at eOASIS@rajahtann.com
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Regional Contacts

R&T SOK&HENG | Cambodia
R&T Sok & Heng Law Office

T +85523963112/113

F +855 23963 116
kh.rajahtannasia.com

RAJAH & TANN 378 EiE

SHANGHAI REPRESENTATIVE OFFICE | China
Rajah & Tann Singapore LLP

Shanghai Representative Office

T +86 21 6120 8818

F +86 21 6120 8820

cn.rajahtannasia.com

ASSEGAF HAMZAH & PARTNERS | Indonesia
Assegaf Hamzah & Partners

Jakarta Office
T +62 21 2555 7800
F +62 21 2555 7899

Surabaya Office

T +62 31 5116 4550
F +62 31 5116 4560
www.ahp.co.id

RAJAH & TANN | Lao PDR
Rajah & Tann (Laos) Co., Ltd.

T +856 21 454 239

F +856 21 285 261
la.rajahtannasia.com

CHRISTOPHER &LEE ONG | Malaysia
Christopher & Lee Ong

T +60 3 2273 1919

F +60 32273 8310

www.christopherleeong.com

Rajah & Tann Asia is a network of legal practices based in Asia.

RAJAH & TANN | Mvyanmar

Rajah & Tann Myanmar Company Limited
T +95 19345 343/ +95 1 9345 346

F +95 19345 348

mm.rajahtannasia.com

GATMAYTAN YAP PATACSIL

GUTIERREZ & PROTACIO (C&G LAW) | Philippines
Gatmaytan Yap Patacsil Gutierrez & Protacio (C&G Law)
T +632 8894 0377 to 79 / +632 8894 4931 to 32

F +632 8552 1977 to 78

www.cagatlaw.com

RAJAH & TANN | Singapore
Rajah & Tann Singapore LLP

T +65 6535 3600
sg.rajahtannasia.com

RAJAH & TANN | Thailand
R&T Asia (Thailand) Limited

T +66 2 656 1991

F +66 2 656 0833
th.rajahtannasia.com

RAJAH & TANN LCT LAWYERS | VViernam
Rajah & Tann LCT Lawyers

Ho Chi Minh City Office
T +84 28 3821 2382/ +84 28 3821 2673
F +84 28 3520 8206

Hanoi Office

T +84 24 3267 6127
F +84 24 3267 6128
www.rajahtannict.com

Member firms are independently constituted and regulated in accordance with relevant local legal requirements. Services provided by a
member firm are governed by the terms of engagement between the member firm and the client.

This update is solely intended to provide general information and does not provide any advice or create any relationship, whether
legally binding or otherwise. Rajah & Tann Asia and its member firms do not accept, and fully disclaim, responsibility for any loss or
damage which may result from accessing or relying on this update.
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Singapore

Assegaf Hamzah & Partners
Indonesia

Rajah & Tann Singapore LLP is one of the largest full-service law firms in Singapore, providing high quality advice to an impressive list of clients.
We place strong emphasis on promptness, accessibility and reliability in dealing with clients. At the same time, the firm strives towards a practical
yet creative approach in dealing with business and commercial problems. As the Singapore member firm of the Lex Mundi Network, we are able to
offer access to excellent legal expertise in more than 100 countries.

Rajah & Tann Singapore LLP is part of Rajah & Tann Asia, a network of local law firms in Cambodia, China, Indonesia, Lao PDR, Malaysia,

Myanmar, the Philippines, Singapore, Thailand and Vietnam. Our Asian network also includes regional desks focused on Brunei, Japan and South
Asia.

The contents of this Update are owned by Rajah & Tann Singapore LLP and subject to copyright protection under the laws of Singapore and, through
international treaties, other countries. No part of this Update may be reproduced, licensed, sold, published, transmitted, modified, adapted, publicly
displayed, broadcast (including storage in any medium by electronic means whether or not transiently for any purpose save as permitted herein)
without the prior written permission of Rajah & Tann Singapore LLP.

Please note also that whilst the information in this Update is correct to the best of our knowledge and belief at the time of writing, it is only intended
to provide a general guide to the subject matter and should not be treated as a substitute for specific professional advice for any particular course
of action as such information may not suit your specific business and operational requirements. It is to your advantage to seek legal advice for your

specific situation. In this regard, you may call the lawyer you normally deal with in Rajah & Tann Singapore LLP or email Knowledge Management
at eOASIS@rajahtann.com.
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